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Bill Type and Number: Resolution 2018-533
Introducer/Sponsor(s): Council President at the request of the Jacksonville Housing Finance Authority
Date of Introduction: August 14, 2018
Committee(s) of Reference: NCSPHS, F
Date of Analysis: August 16, 2018
Type of Action: Authorization of multifamily housing revenue bond issuance
Bill Summary: The bill authorizes the Jacksonville Housing Finance Authority to issue up to $24,980,000 in multifamily housing revenue bonds on behalf of LRC Desert-Silver, LLC to finance the acquisition and rehabilitation of two apartment complexes for use as affordable housing for persons of low, middle or moderate income.
Background Information: LRC Desert-Silver, LLC is a Montgomery, Alabama-based Florida limited liability corporation that proposes to purchase 2 apartment complexes (Silver Creek and Desert Winds) on Silver Creek Trace and Sahara Court in the southwest quadrant of the intersection of Southside Boulevard and Atlantic Boulevard and to rehabilitate those complexes with a total of 304 units for affordable housing purposes using JHFA multifamily housing revenue bonds as a primary funding source. The company’s pro forma shows public assistance-eligible acquisition costs of $15.98 million for the complexes and development costs of $27.24 million. The total project cost (both eligible and ineligible for public financial assistance) is $38,850,000 and the developer’s equity investment is $9,939,553 in addition to the JHFA bond proceeds.
Policy Impact Area: Affordable housing
Fiscal Impact: No liability on the part of the City – all debt service to be paid by LRC Desert-Silver, LLC.
Analyst: Clements
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